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SUBJECT: DOMINICAN REQUEST FOR AGRICULTURAL EXPORT FINANCING 

1 . DEPARTMENT HAS RECEIVED NOTE FROM DOMINICAN EMBASSY 
DATED MARCH 11, REQUESTING 36 MONTH PL 480 EXPORT FINANCING 
FOR 1 10,000 TONS OF WHEAT, 30,000 TONS OE EDIBLE OIL, AND 
120,000 TONS CORN. DEPARTMENTASSUMES REQUEST IS EOR 

CCC EXPORT FINANCING WHICH HAS MAXIMUM CREDIT PERIOD OF 36 
MONTHS SINCE 36 MONTH TERMS NOT AVAILABLE UNDERPL 480. 
HOWEVER, DOMINICAN EMBASSY IS VAGUE ON THIS POINT AND WANTS 
TO KNOW WHAT IS AVAILABLE, WHETHER PL 480 OR CCC. 
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CURRENTLY ELIGIBLE FOR CCC EINANCING, DEPARTMENT INTENDS 
REPLY WE WILL CONSIDER DOMINICAN REQUEST WHEN SUCH COMMO- 
DITIES AGAIN MADE ELIGIBLE. THIS NOT LIKELY TOBE EARLIER 
THAN SUMMER WHEN NEW US CROP PROSPECTS AND WORLD SUPPLY/ 
DEMAND SITUATION BECOME MORE CLEAR.WHEAT IS CURRENTLY 
ELIGIBLE EOR 12 MONTH FINANCING AT CCC INTEREST RATES OE 
8-9 PER ANNUM. HOWEVER NEW 36 MONTH WHEAT CREDITS HAVE 
NOT BEEN MADE AVAILABLE DURING PAST YEAR AND COULD BE CON- 
SIDERED ONLY IN EXTRAORDINARY CIRCUMSTANCES. 

3. PL480: FY 1976 INTERAGENCY ALLOCATION PROCESS NOT YET 
BEGUN; THEREEORE CANNOT COMMENT AT THISTIME ONCOUNTRY/ 

COMMODITY ALLOCATION PROSPECTS. EY75 TITLE I PL 480 
PROGRAMMING HAS BEEN LIMITED PRINCIPALLY TO FOODGRAINS 
(WHEAT AND RICE). 

4. EMBASSY VIEWS REQUESTED ON DEPARTMENT RESPONSE THAT 
12 MONTH WHEAT CREDITS COULD BE CONSIDERED BYDEPARTMENT 
OE AGRICULTURE, BUT THAT 36 MONTH CREDITS NOT CURRENTLY 
BEING AUTHORIZED PENDING EURTHER CLARIEICATION 1975/76 
WHEAT SUPPLY/DEMAND PROSPECTS. KISSINGER 
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